The impending British exit (Brexit) from the European Union has placed the UK's investment policy at a crossroads. A post-Brexit
I. Introduction
The European Union-Singapore Free Trade Agreement ("EUSFTA") is poised to be a landmark agreement in the Southeast Asian region. Negotiations for the EUSFTA begin in 2009 and the agreement was finalized in 2014. Initially, the EUSFTA was expected to enter into force by the end of 2015, but it is now postponed to 2018 or 2019, further subject to the domestic administrative procedures on both sides.
1 This is due to the European Commission's decision to request for a CJEU opinion on its competencies about the EUSFTA. This is further complicated by the impending departure of the UK, to which three quarters of Singaporean investment in the EU goes, from the EU following a referendum on June 23, 2016. 2 This has generated considerable uncertainty about the UK's future relationship with Singapore in relation to investment protection as the Investment Protection Chapter of the EUSFTA was meant to be a replacement of the existing bilateral investment treaty between the two countries, namely, the Agreement on Promotion and Protection of Investment on July 22, 1975 (hereinafter UK-Singapore BIT). Brexit has thus underscored the EUSFTA's role as both a possible model for an independent UK to emulate, and an event possibly impacting on the implementation and efficacy of the EUSFTA.
3
Whatever the fate of the EUSFTA would be, three things are evident. First, Prime Minister Theresa May's government has indicated its post-Brexit direction of focusing on Commonwealth countries as an alternative to Britain losing access to the European Single Market after leaving the EU. 4 Secondly, there is a clear impetus for the UK to update its international economic law architecture with a new series of international investment agreements ("IIAs"). 
